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WEF Business Development Manager, Suzanne
Keith (left), with Karlene Maywald, Minister for
the River Murray, and Alistair Haigh of Haigh's

Chocolates.

Environmental Water was delivered to little

Duck lagoon

The Southern Purple-spotted Gudgeon benefitted

from WEF's assistance this year.
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Waterfind Environment Fund

Key achievements

Goal 1
* The website facility for online donations of water and money was completed.
* A customer survey investigating the attitudes of irrigators to environmental

projects and water donations was completed.

The public fund, known as the ‘Healthy Rivers Fund’, received deductible gift
recipient status from the ATO enabling tax deductibility for all financial donations

over $2.

The first donation of permanent water by lan Denny, a shack owner on the River

Murray, was transferred to our environmental holding licence.

Completed our first water purchase.

Secured our first corporate sponsorship—Haigh'’s Chocolates.

Received a second water donation.

e Ongoing water purchases using sponsorship funds and financial donations.

Corporate sponsorship agreement with a regional newspaper fundraising

campaign for the River Murray.

Goal 2

e The first delivery of WEF environmental water to a drying wetland, Little Duck
Lagoon near Berri, South Australia.

e Recruitment of over 30 volunteers prepared to offer their time and their farm
dams as temporary refuges for endangered native fish.

e Contributed to the development of the South Australian Native Fish Drought
Action Plan.

Goal 3

* Six media releases, averaging eight media hits each, were issued during the year
raising awareness of issues affecting our river environments.

e Regular newsletters were circulated to members and key stakeholders.

e Secured funding through the Fosters Community Grant program to establish
a refuge and educational facility for the endangered Southern Purple-spotted

Gudgeon at a local primary school.
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Paid Staff
e Dr Mark Siebentritt, CEO, to December 2007
* Ms Suzanne Keith, Business Development Manager, from February 2008

Volunteer

WEF Committee

The WEF Committee met seven times in 2007-2008 and 5 times in 2008-2009
up to the AGM.

* Mr Andy Chambers, Chairperson

* Mr Tom Rooney, Secretary

* Mr Matthew Harding, Treasurer

e Mr Mark Siebentritt

* Ms Megan Dyson, retired during year

® Mrs Pauline Rooney

Public Fund Committee

The Public Fund Committee met twice in 2007-2008 and once in 2008-2009
up to the AGM.

® Mr Paul Leadbeter, Chairperson

* Ms Ann Shaw Rungie

e Dr Mark Siebentritt

Administration Support
* Ms Alison Roe.




Income Statement

For the year ended 30 June 2008

INCOME
Donations
Grants
Memberships
Interest received

Other revenue

EXPENSES

Accounting fees
Administration costs
Advertising and promotion
Amortisation

Auditors fees

Awards and prizes
Bank charges - general
Computer expenses
Conferences and seminars
Consulting fees

Data processing costs
Depreciation
Donations

Freight and cartage
General expenses
Insurance

Interest paid - other
Legal costs

Meeting costs

Postage

Printing and stationery
Programming expenses
Rent

Salaries and wages
Subscriptions
Superannuation
Telephone

Travelling costs
Website costs

Workers compensation insurance

Net surplus/(deficit)

Waterfind Environment Fund

2008 ($)
2,337
209,091
264
7,388
10,630
229,710

2008 ($)
4,419
19,536
29,064
69,636
1,867
500
1,800
2,793
2,770
26,637
1,950
1,200
156
3,030
37
2,356
375
592
1,316
22,727
16,364
81,342
530
6,719
2,149
2,003
2,862
304,730

(75,020)

2007 ($)
5
438,182
313

860

151
439,511

2007 ($)
2,320
9,455
3,317

44,000

254

691
11,861
110,321
179

11
3,315
246
2,636
187

3,894
13,636
39,200

76

3,877

605

1,563

14,091

265,735

173,776
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Balance sheet

>
w0
o
=
w
o
N
c
3
[¢)
N
o
S
©

3174 3,036

45,554 21,482

98,756 173,776
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Notes to the fmmmz statements

30 June 2008
Note 1. Significant accounting policies

Basis of accounting
In the Officers’ opinion, the Incorporated Association is not a reporting entity because there are no users dependent on general

purpose financial reports.

This is a special purpose financial report that has been prepared for the purposes of complying with the South Australian legislation
Associations Incorporation Act 1985, the Collections for Charitable Purposes Act 1939 and associated regulations. The Officers have

determined that the accounting policies adopted are appropriate to meet the needs of the users.

The financial report has been prepared in accordance with applicable Accounting Standards and Urgent Issues Group Consensus

Views with the exception of the disclosure requirements in the following:

AASB 7 Financial Instruments: Disclosures

AASB 107  Cash Flow Statements

AASB 110  Events after the Balance Sheet Date
AASB 114  Segment Reporting

AASB 117  Leases

AASB 119  Employee Benefits

AASB 124  Related Party Disclosures

AASB 132 Financial Instruments: Presentation

AASB 139  Financial Instruments: Recognition and Measurement

In the opinion of the Officers, compliance with these standards would have placed unreasonable burden upon the Incorporated

Association for a comparably minor benefit.

The financial report is prepared in accordance with the historical cost convention and do not take into account changing monetary
values. The accrual and going concern basis have been adopted. Comparative information is reclassified where appropriate to

enhance comparability.

The following is a summary of the significant accounting policies adopted in the preparation of these financial statements. Unless

otherwise stated, these accounting policies are consistent with those of the previous year.

Income tax
As the Incorporated Association is a not-for-profit organisation, it has been granted exemption from the Commissioner of Taxation for

payment of income tax.

Acquisition of assets
The cost method of accounting is used for all acquisitions of assets regardless of whether equity instruments or other assets are
acquired. Cost is determined as the fair value of the assets given up, shares issued or liabilities undertaken at the date of acquisition

plus incidental costs directly attributable to the acquisition.
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Revenue recognition
Donations are recognised at the time the pledge is made.
Other revenue is recognised when it is received or when the right to receive payment is established.

Grants and subsidies are recognised as income over the period to which they relate.

Receivables

All trade receivables are recognised at the amounts receivable as they are due for settlement by no more than 30 days.

Collectibility of trade receivables is reviewed on an ongoing basis. Debts which are known to be uncollectible are written off. A
provision for doubtful debts is raised when some doubt as to collection exists and in any event when the debt is more than 90 days

overdue.

Prepayments
For the year ended 30 June 2007, the trade lease rules prepayment ($55,000 in November 2006) was amortised over 10 months
($44,000 for the 8 months to 30 June 2007 with $11,000 remaining as a prepayment as at 30 June 2007).

Depreciation of property, plant and equipment
Depreciation is calculated on a straight line and diminishing value basis to write off the net cost of each item of property, plant and
equipment (excluding land) over its expected useful life. Estimates of remaining useful lives are made on a regular basis for all assets,

with annual reassessments for major items.

Trade and other payables
These amounts represent liabilities for goods and services provided to the entity prior to the end of the financial year and which are

unpaid. The amounts are unsecured and are usually paid within 30 days of recognition.

Goods and Services Tax (GST)
Revenues, expenses and assets are recognised net of the amount of associated GST, unless the GST incurred is not recoverable
from the Australian Taxation Office (ATO). In this case it is recognised as part of the cost of acquisition of the asset or as part of the

expense.

Receivables and payables are stated inclusive of the amount of GST receivable or payable. The net amount of GST recoverable from,
or payable to, the ATO is included in BAS receivable or BAS payable.

Rounding of amounts

Amounts in the financial report have been rounded off to the nearest dollar.
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Note 2. Current assets - cash and cash equivalents

2008 ($) 2007 ($)
Cash on hand 26 63
Cash on deposit 1,728 165,833
Cash at bank 133,170 15,160

Note 3. Current assets - trade and other receivables

2008 ($) 2007 ($)

Note 4. Current assets - other

2008 ($) 2007 ($)

Note 5. Non-current assets - property, plant and equipment

2008 ($) 2007 ($)

Office equipment - at cost 5,303 3,215
Less: Accumulated depreciation (2,129) (179)
3,174 3,036

Reconciliation

Reconciliation of the fair values at the beginning and the end of the current and previous financial year are set out below.

2008 ($) 2007 ($)
Opening fair value 3,036 -
Additions 2,088 3,215
Depreciation expense (1,950) (179)

-_—
o |
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Note 6. Current liabilities - trade and other payables

2008 ($) 2007 ($)
Trade payables 27,398 5,397
BAS payable 18,156 16,085

Note 7. Equity - retained surpluses

2008 ($) 2007 ($)
Retained surpluses at the beginning of the financial year 173,776 -
Net surplus/(deficit) (75,020) 173,776
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Officers’ declaration
As stated in the basis of accounting policy included in note 1 in the financial statements, the Incorporated Association is not a
reporting entity and this is a special purpose financial report. This report has been prepared in accordance with the accounting
principles and methods prescribed by Accounting Standards and other mandatory professional reporting requirements and statutory
requirements.
The Officers of the Incorporated Association declare that the financial statements and notes:

(a) comply with the Accounting Standards (as detailed in the basis of accounting policy); and

(b)  give a true and fair view of the Incorporated Association’s financial position as at 30 June 2008 and of its performance for the year
ended on that date.

In the Officers opinion:

(c) there are reasonable grounds to believe that the Incorporated Association will be able to pay its debts as and when they become

due and payable.

On behalf of the Officers

Andy Chambers

Chairperson

Matthew Harding

Treasurer

Dated this 18 day of _Newe~toer 2008

Adelaide
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Neill Neill & Co

GHARTERED ACGOUNTANTS - BUSINESS ADVISORS

INDEPENDENT AUDIT REPORT
TO THE MEMBERS OF WATERFIND ENVIRONMENT FUND INCORPORATED

Report on the financial report

We have audited the accompanying financial report of the Waterfind Envirenment Fund
Incorporated (the "Fund”) which comprises the balance sheet as at 30 June 2008 and the income
statement for the year ended on that date, a summary of significant accounting policies, other
explanatory notes and the Officers’ declaration.

Committee’s Responsibility for the financial report

The officers of the Fund are responsible for the preparation and fair presentation of the financial
report and have determined that the accounting policies described in Neote 1 to the financial
statements, which form part of the financial report, are consistent with financial reporting
requirements of the Associations Incorporation Act (SA) 1985 and are appropriate to meet the
needs of the members. This responsibility includes establishing and maintaining internal contral
relevant to the preparation and fair presentation of the financial report that is free from material
misstatement, whether due te fraud or error; selecting and applying appropriate accounting
policies; and making accounting astimates that are reasonable in the circumstances.

Auditor’s responsibility

Our responsibifity is to express an opinion on the financial report based on our audit. No opinion
is expressed as to whether the accounting poticies used, and described in Note 1, are appropriate
to meet the needs of the members. We conducted our independent audit in accordance with
Australian Auditing Standards. These auditing standards require that we comply with relevant
ethical requirements relating to audit engagements and plan and perform the audit to obtain
reasonable assurance whether the financial report is free from material misstatement.

An audit involves performing procedures to obtain audit avidence about the amounts and
disclosures in the financial report. The procedures selected depend on the auditor’s judgement,
including the assessment of the risks of material misstatement of the financial report whether due
to freud or errcr. In making those risk assessments, the auditor considers internal control
relevant to the entity’s preparation and fair presentation of the financial report in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of expressing
an cpinion on the effectiveness of the entity’s internal control. An audit also includes evaluating
the appropriateness of accounting policies used and the reasonableness of accounting estimates
made by the officers of the Fund, as well as evaluating the overall presentation of the financial
report.

The financial report has been prepared for distribution to members for the purpose of fulfilling the
officers” financial reporting requirements of the Associations Incorporation Act (SA) 1985. We
disclaim any assumption of responsibility for any reliance on this report or on the financial report
to which it relates to any person other than the members, or for any purpose other than that for

which It was prepared.
Kryetn

Liability limited by a scheme approved under Professional Standards tegislation SO
USRS}

Timothy C Neill CA - Simon D Fry CA
Level 4, 111 Gawler Place Adelaide SA 5000

Ph (0B) 8231 3233 Fax (08) 8231 3235  Email mail@neill.com.au Web www.neilh.com.au
: ABN 41 741 445 598
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INDEPENDENT AUDIT REPORT
TO THE WATERFIND ENVIRONMENT FUND INCORPORATED

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.

Independence

In conducting our audit, we followed applicable independence requirements of Australian
professional ethical pronouncements.

Audit opinion

In our opinion the financial report of the Waterfind Environment Fund Incorporated presents fairly
in all material respects the financial position of Waterfind Environment Fund Incorporated as at 30
June 2008 and of its financial performance for the year then ended in accordance with the
accounting policies describad in Note 1 to the financial stetements

NEILL MEILL & CO
Chartered Accountants

éd‘.} ryw\'
Partner
Dated in Adelaide this 1™ day of MoV EMBE € 2008

Liability limited by a scheme approved under Professional Standards Legislation
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